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Structured Derivatives 
Termsheet 
 

 
 
Fixed Terms 
March 23, 2007 
 

 

 Telephone: 
 Private Individuals Zurich 044 332 66 68 
 Institutional Investors and Banks  Zurich  044 335 76 00 
  Geneva  022 394 61 60 
 Please be aware that conversations on these phone lines may be recorded. 
 

 
 
 
 
 
 

    

Investment Banking  Private Banking  Asset Management 

    

 
8.00% p.a. Reverse Convertibles in CHF on 
Galenica AG Registered Shares 

April 3, 2007 until April 3, 2009 

Brief Description 

 

Reverse Convertibles are derivative financial instruments, offering a yield enhancement of up to 8.00% 
p.a. (paid as interest and premium), but with a downside exposure to the price development of the 
Underlying. At maturity, the Reverse Convertibles are redeemed at par if the Final Fixing Price is 
higher than the Strike Price; otherwise the investor will receive a predetermined number, i.e. the Ratio, 
of the Underlying. 

Security Codes Swiss Security Code ISIN Telekurs Ticker  

 3 010 700 CH 003 010 700 4 RCGAG  

Issuer CREDIT SUISSE London Branch, London 

Lead Manager CREDIT SUISSE, Zurich 

Calculation Agent CREDIT SUISSE, Zurich 

Underlying Galenica AG Registered Shares 
(Swiss Sec. No.: 1 553 646 / ISIN: CH 001 553 646 6) 

Issue Price 100% 

Denomination CHF 5’000.00 (“Nominal”) 

Initial Fixing Period March 21, 2007 until March 23, 2007 

Strike Price CHF 381.75 (as defined by the Calculation Agent during the Initial Fixing Period) 

Ratio 1 Reverse Convertible represents 13.0976 Underlyings (based on the Strike Price) 

Payment Date April 3, 2007 

Annual 
 Interest Payment 

2.51% p.a. (of CHF 5’000.00), i.e. CHF 125.50 

Annual 
Premium Payment 

5.49% p.a. (of CHF 5’000.00), i.e. CHF 274.50 

Interest/Premium 
Payment Dates 

April 3, 2008 and April 3, 2009 

Interest/Premium Ex-Date April 3, 2008 

Last Trading Date March 27, 2009, until the end of SWX Swiss Exchange trading hours 

Final Fixing Date March 30, 2009 

Final Fixing Price 100% of the official closing price of the Underlying on the SWX Swiss Exchange on the Final Fixing 
Date. 

Redemption Date April 3, 2009 

Redemption Price If the Final Fixing Price is higher than the Strike Price, 100% of the Nominal; 

If the Final Fixing Price is equal to or lower than the Strike Price, the investor will receive 13 
Underlyings and the cash value of the embedded fraction of 0.0976 Underlyings (based on the Final 
Fixing Price). Fractions will not be cumulated. In this case, the investor will additionally have to bear 
the usual transaction fees, based on the Strike Price. 
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Trading / Listing Reverse Convertibles are traded at a “clean price” (30/360) in percentage of the Nominal and are 
booked accordingly. Therefore, the trading price does not contain accrued interest and premium, 
which is calculated separately. Listing will be applied for on the SWX Swiss Exchange. 

Minimum Trading Lot CHF 5’000.00 

Issue Size CHF 20’000’000.00 (can be increased or decreased at any time) 

Clearing SIS SEGAINTERSETTLE AG, Euroclear Bank S.A. and Clearstream Banking 

Publication Reuters CSZEQ00, Bloomberg CSZE and on website:  
www.credit-suisse.com/structuredinvestments or www.credit-suisse.com/structuredproducts 

Documentation The Listing Prospectus with the Full Terms of the Reverse Convertibles may be obtained directly from 
CREDIT SUISSE, VEZI 3 Transaction Advisory Group, Uetlibergstrasse 231, CH-8070 Zurich. 

Form of 
Reverse Convertibles 

Permanent Global Certificate 

Governing Law/Jurisdiction Swiss Law / Zurich 

Risk Reverse Convertibles are derivative financial instruments. The potential loss of an investment in a 
Reverse Convertible is similar to a direct investment in the Underlying, i.e. could potentially result in a 
total loss of the invested capital. The maximum profit is limited to the interest and premium payment. 
Furthermore, should the Underlying perform negatively during the lifetime of the Reverse Convertibles, 
the Reverse Convertibles might trade considerably below their Issue Price. 

For further details please consult the risk disclosure brochure (available on the Swiss Bankers 
Association’s website: www.swissbanking.org/en/home/shop.htm, Special Risks in Securities Trading 
(2001)). 

Tax Considerations The investors will be liable for all current and future taxes and duties. The income tax treatment as 
depicted below is applicable to individual persons with tax residence in Switzerland and private assets.  

All investors should consult their legal and tax advisors on the tax implications of buying, holding and 
selling the Reverse Convertible taking into account their particular circumstances. 

No Swiss withholding tax, no stamp duties at issuance (primary market) of the Reverse Convertibles. 
However, secondary market transactions are subject to federal turnover tax (0.15%) for Swiss 
resident investors. 

The Annual Interest Payment of 2.51% p.a. (CHF 125.50) is subject to income tax for Swiss private 
investors. The Annual Premium Payment of 5.49% p.a. (CHF 274.50) qualifies for tax-free capital 
gain for Swiss private investors. 

In the event of delivery of shares at redemption, the investor will additionally have to bear federal 
turnover tax, based on the Strike Price. 

Certain payments made by Swiss paying agents to EU resident individuals with respect to this product 
will be subject to EU Withholding Tax. The Swiss paying agents may therefore withhold such amounts 
as necessary to pay the EU Withholding Tax.  

CREDIT SUISSE expressly excludes all liability in respect of any tax implications. 

Notice This document is issued by Credit Suisse, solely for information purposes and for the recipient’s sole 
use. During the subscription period the terms listed herein are only indicative and may be amended. 
This document is not a prospectus as stated in Art. 652a/Art. 1156 (Swiss Code of Obligations), nor 
the result of a financial analysis and therefore not subject to the “Directives on the Independence of 
Financial Research” (Swiss Bankers Association). This investment product does not qualify as an 
investment fund. Therefore, it is not supervised by the Swiss Federal Banking Commission and the 
investor does not benefit from the specific investor protection provided under the Swiss Collective 
Investment Schemes Act. The investor should be aware that the value of the investment is not solely 
dependent on the performance of the investment but also on the creditworthiness of the issuer. 

Credit Suisse does not make any representation as to the accuracy or completeness of this document 
and assumes no liability for losses and tax implications arising from the use hereof. The only legally 
binding terms of this investment product including risk considerations are set forth in the Full Terms 
which are available upon request. This document does not constitute an offer or invitation to enter into 
any type of financial transaction. The issuer has no obligation to issue this investment product. Where 
not explicitly otherwise stated, the issuer has no duty to invest in the underlying assets and investors 
have no recourse either to the underlying assets or to any payouts. 

In connection with this transaction, Credit Suisse may pay to third parties, or receive from third parties 
as part of its compensation, one-time or recurring remunerations (e.g. placement or holding fees). A 
Credit Suisse Group company may be involved in other transactions with the issuer or transactions 
related to any underlying of this investment product, which are not disclosed herein. 
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 This investment product is a structured derivative and may therefore be complex and involve a high 
degree of risk. It is intended only for investors who understand and are capable of assuming all risks 
involved. Before entering into any transaction, an investor should determine if this product suits his or 
her particular circumstances and should independently assess (with his or her professional advisers) 
the specific risks (maximum loss, currency risks, etc.) and the legal, regulatory, credit, tax and 
accounting consequences. Credit Suisse makes no representation as to the suitability of this 
investment product for any particular investor nor as to the future performance of this investment 
product. Neither this document nor any copy may be sent, taken into or distributed in the United 
States or to any U. S. person or in any other jurisdiction except under circumstances that will result in 
compliance with the applicable laws thereof. This document may not be reproduced either in whole or 
in part, without the written permission of Credit Suisse. © 2007, CREDIT SUISSE 

  

Selling Restrictions  
U.S.A. and U.S. Persons  
The Reverse Convertibles have not been and will not be registered under the U.S. Securities Act of 1933 and are in bearer form and subject to U.S. tax 
law requirements. Subject to certain exceptions, the Reverse Convertibles may not be offered, sold or delivered within the United States of America or to 
U.S. persons except as permitted by the Listing Prospectus. 

United Kingdom 
CREDIT SUISSE has represented and agreed that: (a) it has only communicated or caused to be communicated and will only communicate or cause to 
be communicated an invitation or inducement to engage in investment activity (within the meaning of Section 21 of the FSMA) received by it in 
connection with the issue or sale of the Reverse Convertibles in circumstances in which Section 21(1) of the FSMA does not apply to the Issuer; and (b) 
it has complied and will comply with all applicable provisions of the FSMA with respect to anything done by it in relation to the Reverse Convertibles in, 
from or otherwise involving the United Kingdom. 

European Economic Area 
The Reverse Convertibles may not be offered to the public in any jurisdiction in circumstances which would require the Issuer of the Reverse Convertibles 
to prepare or register any further prospectus or offering document relating to the Reverse Convertibles in such jurisdiction, in particular where the Issuer 
would be required to do so under the EU Directive 2003/71 concerning prospectuses to be published when securities are offered to the public or 
admitted to trading in the European Economic Area (the Prospectus Directive) or any legislative, regulation or other measure implementing the 
Prospectus Directive. 
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